
On 26 November 2021, Alice sold an antique table for £8,700. 

 

The antique table had been purchased on 16 May 2013 for £3,800. 

 

What is Alice's chargeable gain in respect of the disposal of the antique table? 

•  £4,500 

•  £1,620 

•  £0 

•   £4,900   
 

 

Cost

More than £6,000 

Disposal proceeds

More than £6,000 

Normal rules are 
applied

Less than £6,000 

Disposals proceeds are 
repalced with £6,000 

Less than £6,000

Disposal proceeds

Less than £6,000

Exempt 

More than £6,000 

Lower of Original gain & 
(Gross disposal 

proceeds 6,000) x 5
3


